White & Co.

REAL ESTATE

Downtown July Market Report

Newsletter
GINCO Launches $327 Million Luxury
Residential Tower In Downtown

- GINCO Properties recently launched the $327 Million 'One

Residence' in Downtown.

White & Co News

+  White & Co announces a new in-house mortgage team,

offering clients better support and more options.
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Mortgage Updates

«  RAK bank are currently offering the lowest interest rate at
3.98% fixed for 5 years.

. Interest rates are expected to drop by 0.5% by the end of
2024. This could reduce monthly mortgage payments and

increase the amount buyers can borrow from the bank.

Speak to our in-house mortgage team
[ to find out more Get Started Here

Hot Properties for Sale

Boulevard Central 1, Vida Residences, Boulevard Crescent 1, Grande, Open Grand,
Downtown Downtown Downtown Downtown Downtown

E31 B2 [ 875 sqft £22 53 [J12msaft £33 53 [T] 2250sqtt 32 53 [T m3tsqtt E5i3 54 [7] 204450t

AED 2,250,000 AED 4,100,000 AED 6,500,000 AED 7,000,000 AED 12,000,000

Recent White & Co Sales
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Burj Boulev;r& Tower 1, RP Heights, Address Residences, 118 Downtown,

Downtown Downtown Downtown Downtown Downtown

a2 % 2 @' 1,076 sqft a2 % 3 @ 1,663 sqft a2 % 3 @' 2,033 sqft Bola % 5 B:_j 1,677 sqft Bola % 6 @' 6,650 sqft
AED 3,300,000 AED 3,500,000 AED 3,800,000 AED 16,000,000 AED 26,000,000

Sales in Downtown
Average price (AED) July 2024

{ _
Downtown 1,245,072 1,894,761 3,705,385 5,777,492 24,305,739 27,840,000 301125099
Opera District - 2197417 3,719,051 5,797,049 23,735,333
The Old Town 500,000 1,905,817 2,952,634 5,258,333
The OIld Town Island - 2,674,208 4231538 13,205,000
& J

Sales Increase/decrease of
price/sq.ft in Dubai

2022 - 2024

AED 1,857

Business
AED 1,691
Bay
AED 2/153
Creek AED 1,922
AED 2,571
Downtown AED 2,380
. AED 1,779
Dubai
. AED 1,617
Marina
AED 1,428
Greens AED 1,165 . 2024
AED 2,232
JBR AED 1,965 2022
AED 1,329
JLT AED 1,155
AED 1,07
JvC AED 961
AED 1762
MBR AED 1,701
Pal AED 2,788
aim AED 2,567
Jumeirah
Sobh AED 1,907
obha
AED 1,775
Hartland
AED 1,715
Views AED 1,487

Sale transactions in Dubai
July 2024

. 1 Business Bay - 359
2 Creek-143

() 3 Downtown - 221

. 4 Dubai Marina - 300

. 5 Greens-41

()6 JBR-63

O oo

() s Jvc-406

® o wmBRrR-186
10 Palm Jumeirah - 103
11 Sobha Hartland - 94

. 12 Views - 31

Total sales value

=  AED7,100,615,145

Hot Properties for Rent

SR

Bellevue Tower 2, Downtown Views I, BLVD Heights, Downtown Views I, Address Residences,
Downtown Downtown Downtown Downtown Downtown

E22 &5 2 [F]1072sft £32 52 [7]12025qft E32 £52 [T] 1659 sqft £33 £54 [T]1817 saft £ £56 [T] 2729 saft

AED 175,000 AED 219,995 AED 329,999 AED 374,995 AED 1,100,000

Rentals in Downtown
Average price (AED) July 2024

{ _
310,000
Downtown 77,215 117,752 183,469 281,061 617,500 D aneeton:
Opera District - 140,475 203,622 297145 662,500 230,000
. 370,000
The Old Town 119791 173,209 236,536 370,000
The Old Town Island S 150,754 213,936 e
g J

Rentals Increase/decrease of
price/sq.ft in Dubai
2022 - 2024

. AED 125
Business

AED 78
Bay

AED 127
Creek AED 85

AED 148
Downtown AED 100

. AED 117
Dubai

. AED 87
Marina

AED 107

Greens AED 78 . 2024

@ 2023
AED 114
JBR AED 78 2022

AED 105
JLT AED 75

AED 90
JvC AED 61

AED 127
MBR AED 96

AED 143
Palm

Jumeirah

AED 92

AED 130
Sobha

Hartland

AED 91

AED 117
Views AED 90

Rental transactions in Dubai
July 2024

-_—

Business Bay - 549
Creek - 196

Downtown - 313

A W N

Dubai Marina - 500
Greens - 68

JBR - 104

JLT - 298

JVC-776

© 00 N o o

MBR - 372
10  Palm Jumeirah - 121

11 Sobha Hartland - 154

@ 2 views-s5
Total rentals value
b d_~
> AED 981,170,836
@ ’ ’
Current Average Gross Yield
July 2024
JLT Apartment 8.52 %
MBR Apartment 7.07 %
JvC Apartment 7.06 %
Downtown Apartment 6.18 %
Emirates Living Apartment 6.06 %
(Greens, Views)
Business Bay Apartment 5.50 %
Palm Jumeirah Apartment 530 %
Creek Apartment 522 %
JBR Apartment 520 %
N J
Total Sales & Rentals in Dubai
2024
Sales Rentals
” | roevome | romvone | ” | rooveume | tomvone |
JvC 2,572 2,188,567,477 JvC 5,507 375,925,618
Business Bay 2,409 3,964,503,627 Business Bay 4,069 434,572,297
Dubai Marina 1746 4002,675,83 Dubai Marina 3,980 524,645,226
Downtown 1,542 5,791794,535 Downtown 2,621 449,208,421
JLT 1165 1,506,260,293 JLT 2,089 196,791,328
MBR 1,023 1,212,840,123 MBR 2,034 141,853,416
Creek 967 2,405,551,934 Creek 1342 186,770,723
Sobha Hartland 748 1,212,840,123 Palm Jumeirah 1,015 263,391739
Palm Jumeirah 675 4190,190,889 Sobha Hartland 937 103,428,549
JBR 431 1,659,430,583 JBR 765 132,396,832
Greens 217 317,009,296 Greens 443 45,184,369
Views 180 371,573,995 Views 362 46,806,269
N J N J

*Data source: Property Monitor, as of st August 2024 Secondary sales only

Find out the current value of your property
[ with a free, online valuation in minutes Get Started Here

www.whiteandcogroup.com



https://www.whiteandcogroup.com/property-for-sale/1-bedroom-apartment-for-sale-in-boulevard-central-tower-1-boulevard-central-towers-downtown-dubai-dubai-66799acf752f61db8d68870f/
https://www.whiteandcogroup.com/property-for-sale/2-bedroom-apartment-for-sale-in-vida-residences-dubai-mall-downtown-dubai-dubai-641c3f4fc2933106dc125a8e/
https://www.whiteandcogroup.com/property-for-sale/3-bedroom-apartment-for-sale-in-boulevard-crescent-1-blvd-crescent-downtown-dubai-dubai-65e96d120b23e1b95e8af741/
https://www.whiteandcogroup.com/property-for-sale/2-bedroom-apartment-for-sale-in-grande-opera-district-downtown-dubai-dubai-666170cbb6c49987caffc797/
https://www.whiteandcogroup.com/
https://www.whiteandcogroup.com/property-for-rent/2-bedroom-apartment-to-rent-in-downtown-views-ii-tower-3-downtown-views-ii-downtown-dubai-dubai-666acab5e0800ffe6c02393c/
https://www.whiteandcogroup.com/property-for-rent/2-bedroom-apartment-to-rent-in-blvd-heights-tower-2-blvd-heights-downtown-dubai-dubai-64aaaf55e19c572f7ea2bc88/
https://www.whiteandcogroup.com/
https://www.whiteandcogroup.com/
https://www.whiteandcogroup.com/
https://www.whiteandcogroup.com/contact/list-a-property/
https://www.whiteandcogroup.com/
https://api.whatsapp.com/send?phone=971585650793



